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GUNARAL SUMMARY 


urd oyr ont in New South Welos reachsd = new venk in F HOGUA iy Weluile Ly Olly ZOO 
®ersons at work (oxel. rural workers and fence dom:stics ), an inerease of 30% 
sfec 1939. In the yonr 1949 Austr lic's not gain by migration was about}55, 000 
persons about half of whom took jobs in the various States and provided the chicf 
source of new lnbour. In New Gouth Wales alone about 18,060 New Australicns fron 
Buropean dissln ced sursons! cams cre nav in employment. Production of coal, iron 
and stecl, gms and electricity ond of many manufactured articles has becn min- 
tained since the coal strike at a higher level than early in 1949. as and 
sleetvicity consurstion in Sydney in Fobrucry 1950 wes cbout double that of Feb- 
ruery 1939. Fron 2000 to 4000 new motor cars a month were registered in this 
State during the 2st year and the number of cars on the State register increased 
betwoen F cbrucry 1949 and 1950, by about 28,000 to 252,558, that is 18% above 
pre-war. The number of lorries and utilities on the register Ms doubled during 
the vast 11 years. New records in tr ding and saving bank doposits, cheque 
clearings and share »rice levels carly in 1950 reflect the continuing upward 
trend in incones and orices. Buoyant cxport incomes and capital inflow fron 
Overseas raised London Funds held by th Commonwealth Bank to £502 mill. at the 
end of Merch 1950. The net valuc of rural production in New South Wales in 1948- 
#9 1S estimated at 2170 mill. The value of pastoral vroduction rose from 
£7] mill. in 1947-48 to £100 mill. in 1948-49, while agricultweal production 
yiclded Jess because >of the smaller wheet crop. Progress figures of dairy 
output and Wool deliveries for the first cight months of the current scason arc 
the highest for that neriod for sone ymrs. 


PARE 1: EMCLOYWENT AND NON-RURAL INDUS?RIES. 
EMPLOYMNT - New South ‘ales. 


The number of wage and salary carners emnloyed in New South “ales (excluding 
rural workers and female domestics) reached the neak of 1,011,200 in February 1950 
(735,100 men and 276,100 women). During the vast two years emoloyment in this 
State has increased by about 58,000,— an average of 2,400 a month, and it apvears 
that most of this new labour came from immigration. Commonwealth Tmoloyment 

Service reports indicate thet the demand for labour still far exceeds the number 
offering for work in building and construction »rojects and factories. At the 

end of Pebruary 58,574 vacancies vere’ registered in New South Wales, as against 
9,245 pnersons seeking olacement: about a third of the latter were in jobs which 
they wanted to change, or sought only part-time employment, and the remaindor 
included many difficult to place because of age of disabilities. Only about 150 
persons, 0.015 of total emyloyment, were in reccipt of uncmployment or re-emloy-— 
ment benefits in February. 


EMPLOYMENT IN NEW SOUTH VALES (excl. mployors & Yorkers on own accomt) in thousands. _ 
ee “Ta et ae "20a gag | an aes aoe La Men from 


Mon +h |_______ AGE AND SATARY BARN-RS IN EMPLOYMENT ol et. an 

Rural | Domestics ee A othe Hoge Bammers — nema venecen| 

aoe erie nia) eerales DE le oe ee 
1939-Jul y enw 52 SO) ae | ee : 
1945-July 23 | Allg) | 541 247 788 | 224 
1949-February | oul Nea. ' fle 4) 526875) he 13 | 
-November | | rales | Teo. cle 2G oe ay VL OO s 13 
~December putea: ! (ot 21a a O0see 13 : 

Mepo teprmary |) = el) ee ee ame * O12 ee 13 erie 


Between February 1944 and 19 the increase in cmployment in non-rural 
industrics amounted to 2.7%. The relatively largest increases were recorded in 
building and construction, which omploy much migrant labour, road trmnsjort, comn- 
unications (>.M.G.), wholesale trade am banks, Retail staffs, which incr .sed 
considerably in the carly nost-war period, wore slightly reduecd in 1950, and 
some important grouos such as coal mining and shipping showed only small gins over 
the year. The distribution of differcnt amploymnt classes (see next table) has 
changed considerably since the war. The »rosortion of factorics in tho totel rose 
from 31,2 in July 1939 to about 56/0 in Pobruary 1949 and 1950 and transsort 
employment from 11.7» to 12.5, but employment in the building indus try, mining 
and commerce hed not grown to the same extent and thus Was proportionately smaller. 


_ SMeLOYMN iT IN MAIN INDUTRIOS - N.S.MW. 
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- in Thousands 


| M hg actor- Suilding & Mining a e ei Trans Sort. ‘Reta il} Gcnierect Prof ess!) Petal. 
Oe i \Other |... 
| | ies eeeties Cuntry= | & Comun-|trade | and | Persona Wage & 
| lexclroray ing. jileation | |Pinen ce | Servic os | salary 
i Sanu lee pal ees eae ae Be _ barney 
1939-July | 218.1 | 58.4 24.8 Bi.6 | 80.0 | Bay ay 7 (61-8 1697.9 | 
1945-July | 302.3 | 34.9 Pig) 100 (5° | 6707 | 56.7 4 {85.5 | 787.9 | 
1947—-July | 342.5 | 58.0 26.9 1115.5 | 87.5 Peso. 5 Te {80,2 |929.6 | 
1949-Feb. 562,1 | 63.8 Cios 125.8 | 95.8 | 66.8 | 147.5 eve 1984.4) 
| “May | 363.0 | 65.9 Ae Be5.6) - |. 9546 | 88.2 | 148.2 |79.0 91.6 
-July | PBA aE a 64,0 Ora ae > i | 89.65) 85.7 | 142,5 “ee | 380.8 | 
-Nov. |; 364.6 | 67.3 2865) |  126.2'°" | 94.9:1°90.9 21 148.7 Je0e4 tCC1.O) 
“Dees | 363.0 ; 67.0 28.5 | 126.4 | 99.9 | 90.4 | 149.4 30,6 1005.2 | 
1950-Jan. | 365.5 | 67.8 28.6 | 126.3 | 92.8 | 91.4 | 249.8 /8C.6 1002.8 | 
obs heNO2 | GOA | 2808 | 12 | 9205 | 92.9. _| 150.5 Ob LOU. 2 
roo'n of Total | | rae 
1939 -J ul yo 31.20} 8.4% Po. bem | Me. |) 11.61 9.7 | 15.1% 8.9%! 100% | 
1949-F cb 2% | 36.4;0 6.8 1 2.97 ! 2 .fjo 9620) 9.1% i 14.9/ orney™ LUC;je 
L19b0-Beb. | 36.6: 6.8 , 2,80 | 12.60 | 9,1) 9% i 14.9% 16.0% | 100% 
During the oast twelve months employment increased in all major zactory 
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QVURSUA MIGRAPTON - Austra lia. 


The wate of immigration into Australia has increased rapidly during the vast 
three years. Taking the excess of permanent arrivals over departures (permanency 
being defined by intention to reside for a year in Australia or abroad), the net 
gain from migration rose from 12,186 persons in 1/47 to 48,468 in 1948 ana 
149,270 in 1949, ‘“lith permanency determined according +» intention irresyective 
of period of stay or absence the net gain in 1949 was about 155,000 (90,280 miles 
and 64,720 females), 


OVERSEA MIGRATION - Australia _ 


| “Permanent “Migration (e ays Six Years ‘ Year Year ~"T "Year ‘Year me 
| exol.trooy morenents | 1940-1945 | 1746 | 1947 | 1948 | 1949 
_ Arrivals - Persons PAS erie AS el We 5i5 765 65,739 | 167,727 | 
| Dewartures - Persons | 27,575 __| 29,906 | 19,579 | 17, 27 | 18,457 

Balance - Males re 10,452 |} =5,609| 7,497 | 27,358 1) 87,855 
Li... Females 10,449 | -7,9801 4,689 | 21,110 | 62,415 
ee _fotal dt «420,901 «f= 589 | 412,186 | +48,468 [4149,270 


a) Persons int ending residence in Australia or abroad for a year or 
more; arvivals include war-time evacuees ‘rom iinglandand Asia. 


In 1947 and 1948 the greater vart, but in 1949 only about 30%, of immigrants 
were British, most of the balance coming from displaced persons! camps in Europe. 
The Minister for Immigration stated recently that during 1950 the Commonwealth 
honed to bring 100,000 British, 50,000 D.P, and a total of 50,000 Maltese, Irish 
and Dutch settlers to Australia. Of the 167,727 permanent arrivals in Australia 
in 1949 nearly milf (74,638) wexe chilaren, students, housewives etc; the balance 
included 13,662 in rural occunetions and 47,137 craftsmen, opermtives and lA bourcrs. 


~—CCIPATIONAL CLASS TICARION Q' PURMAN NT ARRIVALS, Australia 1949. _ 


Males _Fanales total _ 
Rural, Fishing & Hunting 12,720 ~ 942_ 13 5662 
Professional 35476 3440 6,916 
Craftsmen 24,263 597 24,860 
Operatives & Labourers 18,261 4,016 2emett, 
Commerciel & Clerical 6, 593 4,476 11,069 
Not gainfully occ upicd: 
Children & students 20,898 13,948 39 »846 
Other (incl -housewives ) Cor 59925 54,792 
Other (incl not steted) 9,190, _5,115 14,305 
aes 36,66. = 71,059 167, 727_ 


COAL TRODUCTION ~ Now South Wales 

New ela Wales coal »oroduction in 1950 uo to 25th March totalled 2.59 mill, 
tons which is a little more than inthe same »ncriod in the »revious tWo years, 
Production in ech, 1950 averaged about 238,000 tons a wock; it was recently 
estimated by the Joint Coal Bos ra that on pre ee production standaris the potential 
weekly production of New eee Wales mince c bout 295,000 tons, less 1% to 2% 
allowance for mchenical breakdowns. 


Bees. mao OF COAL — New aaa Wales = =a thousand tol 
s a ae Lo 29h end. Ge Gia ae 


ee Sans 946 | 1947 _|_1948 | T9091 DE ie 

Underground | 10,430 | 10,724;10, 467! 9; ) 386 | 25058 

| Oven-our | ‘756 | 959! 1, 2541 17562 ___ 268 | i 
[Mota i  ( 11,166 | 11,685|11,721/10,797)| 2,326 | 2396 | 2,594 | 


INDUSTRIAL DISPUTES. 

The numbor of man-working days lost through industrif®l dispute in Nu South 
inles con l mines in Fobrmry,1950, (40,500) was the largust since the gencral coal 
strike of 1949 though not much above the monthly average for 1937-39 or 1940-44, 
Dispute losses in other industrics in Februery,1950, (23,000 wero also heavier thin 
for some months;principal industries affected were the State Dockyards and abettcirs, 
an oil refinory,and foundry and smelting Works. 

ence ae yo ee Ww South “ales. 


—- 


aC Nearly Averego | Tear mp9. Mon, Aven(9.), 1950. 04 
| Cz lish eT 1940-44, 19451 a 19% ale “1948 | 19 S09) Oct-Dec nt Jon. Fe obey 
, Con 1 Mining “466 473 | 630 388 | is a | 714. ie LG Os) 

| Othor Bmsloyment | 178 | 228 _ j 2249) 739) 304_| 204 peat eee L as Bee su Oey 
Total os ee a el C(O ee) BOR Ode ee 26 


lie) Lo" Cae sale ael aces 


(c Oe Subject to revis ion. 
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Wa! SOUTH WAINS RATLIAYS 


Railway traffic has been comparatively heavy in recent months 


cernings are not rising as fast as working exenscs. 
the c®1 strike, the railways showed a deficiency on working accounts 
mill.,; in the subsequent six months thore was ce surolus of £2.07 mill. 


of 
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but gross 


omar cd 


In July-August 1949, duc to 
£1,536 


Wattotal ES love inal gh for the corresponding s 


oa 


on working of £715,000 for the cight months 


Commonwealth grant toward strike losses 


ix months of 1948-49), leaving o , Surplus 
ended February 1950 exclusive of the 


of £3 mill. I xssenger journeys (168 mill. 


and goods traffic (10.17 mill. tons) for the cight months 
little below the traffic figures of carlicr »ost-war yeers 
One qWlale) (fekaiL Shriabiiee) alia July/August 1949. 


owing to th 


contribution of £800,000 for developmental Lincs and Commonwe 


GOVERNM:NT TRAMS & BUSES - Sydney & Newce Stles 


Cc 


of 1949-50 were a 
effects 


ailth grent. 


a En 2 IT SOUre WALES GOV SRNMINT RATWAYS pect macs 
Bight. Months ond cd pone | Month. Rone Fobrmr 
Year |——-——=s5 cea NEEET Nor Goi pers 
| Pass cnger Goods Scere | Working ' Net | Passenger “| Goods: ds ‘(exel. 
By me Journe s paves tock [Da el Expenses! | Earnings | Journeys | Livestock _ 
Millions |mill.tons pa. jemill, ; «mill. millions mill. tons 
1959 126.5 9.58 |; 12.59 | 9.31 | 3.28 | 14.8 be aes 
1948 tue lee, 52 (eepO5, FG. T4s Ma dere epic 2 a Viees | 
1949 174.5 | 11.47 2G yO 22 70m a 5.46 | Bi | toe | 
eee ee | 20.17 | 25.26 | 24.55 | | | 
(a) | 4xcess of gross earnings ov rc “working exooenses; excluding Governm mt 


Revenue from trem end bus services 
47> less then for the same months of 1949; 
weather which affected Weck-end traffic. 


in Janwery and Febrwry 1950 was about 
probebly because of the unscasoml 
Working cxpenses continued to increase 


end in both months cxccveded enmings, bringing the accumuletecd deficicney on 


working account for the cight months onde 


d February 1950 to £193,000 (vxcluding 


Commonwealth strike losses grent of £200,000), commercd with surplues for the 


cight months of £120,000 in 1948-49 and £128,000 in 1947-48. 


GOVERNMLNT TRAMS & BUSES - Sydney & Newcastle, — 


_ Bight “Months ond ondca 1 i Pebr ‘uary a ew aes __Mc Month or Pobre Ne Sh ee ey me 

Gross. (a | Working Wot | Working Gross (a) | Working , Net Working 

_ernings | | _Bxocnses | Surplus is (b) ) ii Earnings | pevcueee: | cupae (b) 

2 shou s a n a : 

2,887 2,458 429 347 | e292 | 25) | 

5 193 5,065 | 128 i 649 | 669 | = | 

arisen Dood 4 120 i (es) 643 | 9€ 

Jee s6,195 |. 193 (eo) | eee ee 
(a) Fares were inereascd from lst July,1947 and 29th November, 1948 


b) Available to meet debt charges; (-) indicates deficiency 
c) Excluding Commnwecalth grant of £200,000 to meet strike losscs. 


MOTOR VHICLES - Now South Wales. 


Registrations in New South Wales 
1950 (2,461 ond 3,223 cars) were nearly twice as high as 


ara, qlee) seauaisne 


+wo 


months of 1949, and new registrtions commercial vehicles inereased cven 


more. At the end of Febrwmry, 1950 the number of vehicles on the Sto 
megister reached the record of 252,558 cars and 151,729 lorrics, vans 
Reged, compared with 213,331 and 76,726 respectively in June,1939. 
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of new cars in January ond February 


fe 


ae REGISLRATION OF MOTOR ViHICLUS - Now South Wales 
iNew, Vehicles Re Rogistorcdi Sannin one Register _ 
1 ic) Get le) Gl Gases fe Meveice Ut Uiii= | Are | Buses, Iexis; ‘Lorrics ead Totel of 
| ities & Vans ee | & Hire Cars| itics & Vanq Fore- 
aariates x : oin z 
"Aer ar ended _ June = Monthly Avex Avorar aa | ware rs ~~ As at ond of f Period — cas aia) 
Av, 1937-1939 | 1,847 | 7169 | 21s, oga aoe TG eo 294,765 
Av.1942-1945 | 50 | 180 l1e2,972 | 4,953 82,957 1270, 782 
1948 1,388 | 757 210,506 , 6,139 127,413 1344 058 
oi ae rile | a SHB | 232,037 __| 6,509 __| 140,338 1379 96 84_ 
Pob.1949 1,702 | 633 | 224,722 | 6,354 | 135,932 1367,008 
Nov 61949 3,993 1,703 244,397 | 6,678 ' 146,708 | 397 783 
Dec.1949 Dy 414 | Sy) | 20 OTA. 1 i6e708 | 149,022 1405 404. 
Jen.1950 2,4611 1,402 [249,783 | 6,743 | 250) 317 406, 843 
Beb.1950 sd 34223] 1,608. sii 252,558 | 6,780 «| 252,729 «411 067 
(a 3) melded mot or ‘cycles, Bice CALS y tim. ald eagsye, Perr Se “and 
tractors 


The oroportion of British mkes in new car registrations has greatly 
increased since the war. In the year 1949 77% of nuw cars came from the United 
Kingdom (82 in Janwry 1950), as ageinst 20% to 40 in the 1930's. Austrolinn 
Holdens, of which ebout 1500 had been registered inthis State by the end of 
Jenuc.ry, provided over 10 of total now registrm tions in recent months, while the 
percentage of Amcricon-made cars fell from 61 in 1938-39 and 194 in 1948-49 to 
6 in Jonwry1lMGreet Britein also supplicd mre tmn M1f the lorries cte. reg- 
istered in this State in 1949 and 1950. 


TRON & STESL, METAL PRODUCTS, GAS & BIRCTRICITY, New South eles. 


Production of iron and steel in New South ‘eles is still much below canacity 
but has incrensed to well above ore-strike level, and the output for the cight 
months ended Tebruary 1950 exccedcd tht of tho sam »veriod of 1948-49 despite the 
oroduction loss in July and August 1949. Production of engines and motors, as 
shown below, and of some other metal »roducts has also expanded considerably since 
wide CGaIt Srila 


PRODUCTION - New South Wales 


— COC ag 950 8 Months ended neha 
eee aang obs boo, cen] Ton |p| seo 
Pig Iron [000 tons 68; 71. 102/ 100! 90 4 pal | 649 
Ingot Stoel |; 000 tons 88; 98; 132) 116; 113 : 152) Seem | 
pMetallurs. Coke | 000 tomd 79; 92. 113} 112{ 114 | 5 ee | 


I.C .Bngines: 


| | 
| | | 
Mex ine | Nog! 150| 184; 210] 163) 163 4 1595 | 4455 | 
Other | No. | 049 12136 1240 | 981; 1629 | 10504 | 10102 
Electr ,Motors | Ff | 
Under l hv. | No. 4604 | es 15809 ;13e19 [16899 |} «95657 «=| «114339 
Bee No, 17091 2553 | 2202 | 1726) 2590 | 20766. ee ee 


Both gas and clectricity production in New South Vales in Fubrury 1950 
were considcrebly higher than for this month of the previous year, and the 
sa@somlly adjusted index of gs and electricity cons um)tion in eyeney was the 
highest on record; it was about double the ore-war cons um) ytion and Ch above 


February 1949. 


2a GAS AND ZLECTRICITY - Year and Month 
| N.S .W.Production oo ess ended dine. 068 2) eee 
1059) 139 1948 1949 eo _Eebe Note. _Dec,; Jan. Feb.) 

Gas mill.cub. ft. 10,896 18,093 116,191 |1,298 [1,328 1,546 1,500'1393 1403 | 
Hleetricity millkih. 1,948 3,546 | 3,718 | “27a. | abs etl pas | am 210, 
as & BL'y pea va raueyeucy | is { i 
| Ind cx--1937=100_(a) OA eA Ts | ee 99 0 ee 


ane Gonsomlly adjusted. 


pa Ko Be 
PART Ls PIN/NC™ AND TRADE, 


TRADING BANKS - Austrnlin. 


Trading bank deposits in Australie reachsd the record total of £967 mill. 
in February, 1950, making on increase of £176 mill. sinc the beginning of the 
export season in Scptember,1949,commared with £125 mill. and £58 mill. in the 
corresponding six months of 1948-49 and 1947-48 respectively, 


This reflects the cxport surolus and capitel inflow from oversca iS, as shown 
by a rise of °80 mill. in the Commonwealth Benk's Lcondon Funds since June 194 19 y 
and also ercdit exoeansion within Australin, Nearly half of the deposit additions 
betwcen August 1949 and Pebruery 1950 were redcposited on Sovcial Account with 
the Commorwcalth Bank. Advenees rose to a peek of £404 mill, in December 1949 
and drojoed sonsomlly to £400 m. in Febmnry, 1950, - thet is less than Spocinl 
Account deposits at that dete. The treding banks! holdings of Government 
Securities shoved a stocdy inercase in the 1949/50 neriod. 


___NINE TRADING BANKS - Business eee 
Month Denosits ‘ot| Belenecs 


: Adverm eq Public Ssecial |Trens Cash ‘| Retios © to | 
(Weekly Averages) |Credit of | auc to to iSceur-| A/c with -ury |Ituas | Deposits._ 
Customers | Other Custom-jitiecs |C'wth 


Advani Svnec-]. 
Banks pan 
émill. 
at 2 


woos [ind a, 


1939 sbruary 88 
1947-F ebrunry 2 | 41 
19(8-F cbrmry lb, 49 
-June 27 49 
-hugust 36 Fe, 
19/9 -Janw. ry 29 | 4 
-Fobrunry ; pl 45 
aioril 34 3 4 
-August 38 39.0(a.) | 73 49 
1950-Jenuary 19 ie 401(2) | 85 43 
fs oo (eee 34___ | 400(a) lo Beh 22a 


(a ) Fold wing technical adjustments in bank ae “ac 08 its and advenees wore 
reduced by £9 million as from Jonurry, 19.9, and eo further £3 million in July, 
1949, 


A fecturc of the recent uowcerd trend in customers! deoosits ms been a 
minor re-ex.ension of intorest-bearing denosits. They anounted to about £200 
mill. before the war, cquivelent to 62, of totel deposits (Febru. ry 1939); during 
the war they increased much more slowly then current deposits and reached a veak 
of £238 mill, in Merch, 1945, but were agnin down to £199 mill. early in 1948. 
Gradual inerecscs in 1949 end early 1950 brought them beck to £229 m111 in 
February y SRE AC 49 24 of total deposits. 


‘NINE TRADING BANKS -CUSTOMRS' DAPOS TPS IN AWERALIA - @mdid. — 


Month of February | 1939 [195 1194 1949 a DO eee 
Int crest-bearin? 199 227 go ork 229 
| Not bearing Interost | 123 | 562 | 87 | 599 it ,Oe abe ae 
He in 5G Gap a MS es a Oy a eo ee: 


SAVINGS BANK DuPc DEPOSITS - - Now South Wales & sustrolia. 


Now deposits with the Corn ee Savings Benk in New South Wales in 

Jonvery end Fobruery 1950 totclled £32.5 mill., os against £27.2 mill. in the 
seme puriod of 1949, but withdra eae eee incrased ond the net gein in deposits 
for the two months wos€2,8 mill. cormmearcd with 22.1 mill, in 1949, In the cight 
months endcd Febrmry ,1950 totel devosits rose by £7.35 mill. to £251.8 mill. 

Sone of this increase rey be due to the investment of funds fron savings curtif- 
icntces, which hbeve been redeemed in New South eles at the rote of about £250,000 
2 nonth in 1949 and early 1950. At the end of Febriery,1950, 2.13 nillion savings 


accoumts were in operetion in vais State. 


=o0= 
SAVINGS BANK D°POSITS (4 million) __ 


{New South Woles ________| POTAL DEPOSITS 


[en 


BP ie) ae Uk fey Gl 


| Deoosits | Vitharc Wels Net eee Inter Bea U ee End of Period 
eee Lod; ged | Made or Decrease. added N.S ol oil s dus S tre. se 
1938-39 July - June “66, 6 67. -0,6 — ‘ “21.6 =«| 687.5 | 245.6 
1945-46 July - June UG), 3 156.8 +34.5 Bia PY Gia 663, 6 
1946-47 July - June ee 167.9 -8..7 Ba Ooi 4: 660.0 
oe i8 July - June 161.0 L5o 2 + 1.8 3.8 |237,0 | 681.3 
9148-49 July - Juno | 171.8 | 168,2 Lean ae 105 | 714.2 | 
ac ‘8-49 July-Fobruary 112.5 109.5 15500. «1. gear vllsOdOmh coos. 
11949--50_ July February 150.3 125.0 ee ee ee cea 13942. 


Deposits with all savings benks in Australia mse fron ebout £243 rill, 
in February,1939 and £695 mill. in Febrwmry, 1949 to 2739.2 mill. in February 
RS SOP 


COMMON YEATIH BANK- CuNTRAL BANKING BUS INSSS - Avstrelia, 


Gold and Balenecs Held Abroad by the Centrel Benk reached the record figure of 
02 mialllsle Eh Wie ora of Merch | 1950. Prior to the war Australia's "London Funds" 
were generally below £100 mill. The Commonweelth Bank holdings during tho war 
rose to 2150 mill. am reached £215 mill. in Morch,1948, The favourable trade 
position and capital inflow from overseas led thereafter to a more repid exoansion 
apart from seasonal fluctw tions) with increases of 2162 mill, between March, 
1948 and 1949 and a further £125 mill. +». March 1950. 


hising incomes and orices Inve increased the demand for bank notes; the note 
ssue in March rose fron £198 mill. in 194 Hey feiatel a2X0K/ sehuilit. shai aleyts) quey 22215) inlaldlal 
in 1950; prior to the war it was only about £50 mill. and in the first two post- 
War years remained fairly stable around £200 mill. (secrsoml1 fluctuation oxce ted). 


Portion of the post-war incrcase in treading bank deposits hes been absorbed on 
Soccial Account with Commonwealth Bank which rose from £279 nill. in Merch,1948 
to 6.59 rill.in Merch 1950, ioe ulation of Gwernment balances has also acted as 
& partial check on ecrcdit exyansion; these balances ere incl wed in "othur lkeb- 
iiities" which rose by £64 rill. over the oe twelve months, "Other asscts" of 
the Comomvealth Bank include tempo mry accomodation to tho “treding venks which 
at tines required up to £50 nill.; however, the cecentionally heavy rise in "other 
asscts" to £87 mill. in March 1950 wes orobably due to other items included under 
this heading. 


COMMON! sATPH BANK- CONTRAL BANKING BUSINISS, inclwiing Note Issuc 
_(s- nm md.Ldons ) be nyo eee: 

Treding Banks Other Lin Gold &lGov'lt & | 
“Spocin: pe alies! other (iOthor 


lest Wednesa4 Notes on Issuc a 
ay of Month. Eeldab 


Spoeinl! ¢( Gate | pilitics 


Public] Benks) Trtel| A/c De 's (a) | abroad scour Assot 
a Ne ek Wh i So Pee all ve eet _(») 
19.6—March eon Weds, ley S5k 30 154 | 197 299 16 
1947-March io. | 19 | ase 2718 a 113 | 223 393 9 
194.8-March jem see ise 279 35 150 215 4.20 OF 
Decerber 188 | 29 O17 319 22 183 | Si5ul 358 36 
1949 “March 18 25 | 207 381 OL 162 | 377 349 55 
June 13 on | 915 370 On 183 | 392 34.0 56 
Sept. EOuis 25 |) 215 309 34, 207 = | 578 362 28 
-Dee. Or 25" ||ue240 357 31 200 i, sie | £18 31 

Perera) na. inn. | 225 | 459 | 35 | 226 502 Soicee Si 


on wixe Luding cardital and reserve funds (p) xc lud ing ‘coins and dil 1s he sd. 
RAMATL TRADE (lorge Sydney Stores). 


tie value Sf soles in large city stores in the yoor 1949 was Tyo above 
1948 and in Janmry 1950 Bo « ubove Janwry 194 9, These increases are less than 
the rise in the retail orice indexcs for clcthing end HOSS UBEIES) 4 faTaGl aby ples veralaats! 
thet the volunc of selces in these stores ms not inercased beyond the ove&k reached 
OMG eee Vinee aaidiex: for Gen sales in 2 oe Qucenslend stores (gua Brisbane stores 
and their country branche shows @ ginile slackenin * in the post-war uoWard trond, 
After the ues vy rest: ae in 19.-7-48 stock values in the Sydney 


ol 
stores ndvanecd only slowly in 19.0), fond in Jenu.xy 1950 were only 4% above 
Jomery 19°54. 


aa 
ees Ae Gnd 6 


— 


___ Percentage increase or Se ores Se {-) ox on corresponding period of previous year, ; 
a ’ ' 
nienth or Guaerer | AL UL On ca SA LES! : VALUE OF STOCKS, ( Jnd_of f Period) 


' 


} 


et ta ee ae 


ee ee a ona a Ae 


1 @ a St fo) Gl 


opie 
RUTATL TRADE - LARGE SYDNEY STORES 


= aa omaaaas 4341 11948: 1549 11950 _ i igay , 1948 1949 Lig Ge. 
Jenvary | 17 ee 39 24 ee | i | 
June Quarter |! 19 | : 6 i 38 27 ik oat | 
Sent. Quarter | a ae t Lee | i 30 8 il mail | 
Decr. Quarter 10 | See eee AC a 
Berar ide ae Seis eS Se SA Ee 


SYDNEY STOCK EXCHANGE, 


The general upward trend in share »rices in Sydney continued during March. 
There was a strong demand for stares for which extra benefits in the form of bon- 
us distributions etc, are exoected, and striking gains were recorded in some 
motor and retail shares. Profit—taking resulted in minor fluctuations over the 
month but the market was always firm. The industrial, pastoral and insurance 
share orice indexes reached new peaks in March, and the index for 75 comnanies 
rose by 3 over the month. Since July 1949, when the present upward wave started, 
the total ingex has risen by 19%, and of the component series manufactwing and 
distributing/insurance sl@res by 20, pastoral slares by 17 and retail stres by 
16. 

INDEX OF SHARES PRICES - Sydney (Compiled by N.S.W.Govt, Statistician). 

Prices of Ordinary Steres (excl.Banks)- Par Value=100, 


Manufact'g & , ,, Public Pastoral; Total 75 | 34 Active | 

pee istributing | alee Utilities | iFirance i acai dle Companies es Shares | 
1939-August | 212.6 | 168.2 | 156.0 | 118.2 | 265.9 174.4 i81.9. | 
194 2--March ENA IDGss i eeOne 4 110.5 | 215 fp tAO ae 147.0 
1946-Decembor, 292.4 | 251.6 | 197.3 | 160.7 | 322.5 | 229.7 247.2 | 
1948-Janmary | 361.4 S155) | los. |) 10k | 407.8 | 271.5 283.7 | 
1949-March | 345.1 || 288.3 | 165.2 | 180.6 | 464.1 | 254.€ | 262.2 | 
-July 525.6 PMA BG oy See Nba eS one hae RES) 5 Tf 244.2 | 
-Novanber| 358.3 294.5 158.4 | 190.7 | 493.1 | 262.4 270.2 
~Decetbey 365.6 5.5 | 1be.1 | os. aT. 265.9 273.7 
1950-Janwry|} 373.1 306.7 | 158.9 | 195.6 | 511.9 | 272.0 280.8 
-Fobrw 378.1 | 320.8 | 159.7 | 200.3 | 533.0 | 277.5 | 282.6 | 

ee Naren | 280 4 | Lbs 2 | 159.0. oo202,6 | 545k et ee ee 


(Regulations restricting trading and orice movdaents in company shares, imposed in 
Tebruary, 1942, with subsequent amendments, were rescinded in Janvary, 1947). 


INTER-BANK CHEQUE CLBARINGS — Sydney. 


Business cxpansion coupled with rising »orices have increased inter-bank cheque 
clearings in Sydney from £932 mill. in 1939 to £2,578 mill. in 1948 and £2,973 
mill. in 1949. The rate of increase slowed down a little in 1949 (15% over 194 3) 
but there was an advance of 35% between March quarter 1949 and 1950. 


a ye rey 


{ | Perce mntege increase on pr previous S year 
193 1947 | 1948 | 1949 _11950 [1947 1948 1949 1.1950 = 
& millions H 


March Quarter i222 | 459 , 545 ; 634 | 874 18 , 1% | 166 | 3B 
June Quarter (2555 1 540 1 667 |) 770 21jo | 23 | 16% | 
September Quarter! 221! 518 655: 719 | | | 26 | 10e | 

December Quirter | 256 | 587 . 715 | 80 oe ie Vie AON a OO) | Ae ee 
Meee re pen 2 Om ore (Onc (ae eae ae SE 15% | 22% pei) eee tt eee ee 


(Ta) oxcluding Government transactions, 


NEW SOUTH WAL:S ACCOUNTS 


Statc expenditure for the cight months endcd Pebrwry, £67.49 mill., exceeded 
rovenue by £2.03 mill., comoared with £1.08 mill. in the same pcriod of 1948-49, 
By the end of Februery 1950 £13.59 mill. had been re ceived as Commonwealth tax 

reimbursements out of a budgeted total of £25. ae mill. £or the fananeial year 

(alee 74 mill. out of £22 mill. in February 1949). Revenuc from stam) and vrobate 
dutics, land services and misccllancous § srvices yiclded over £1 million morc, 
Revenuc from busincss wdcrtakings was £2.12 mill. higher, if the coal strike grant 
is included, but at the same time working cxyenses of tho business undertakings 


rose by about £23 mill. 


SOD nn 
__ Ni SOUTH WALES ACCOUNTS (€ ee fone | 


Mee oY ON ue Papen diture 9 4 
| Soe et a eee IN OO a 
oe om ‘Actual 8 mths [tint i ‘Acttal 8 mths |] | Bsti mat 
Cc m 
Le fended February) Year _ | | ended February | Yoar 
19491950 _ [i949-50! 1949 | 1950 11949 50 
: eae aad ! a - Conspicas 
Prom ‘Common cal th nae 13,6912 ,15.54 | 28,38 Net Debt Charges E Gabe | 9.62) T5517 
State Taxation eee O71 |, 10.64 Other (3) | | 
Other Governmental | 6.72) 7.97 | 15,06 Gov ornmental [22.69 | 26.75 | 42.50 
(Railways (2) | Ge 16| 27. 59 | 41.81 | Reilways [22nd 24h Sialea| 
iTram & Bus ela Dy 53 | Gyo 9.64 , Tram & Bus Gory. | 5.49 | 6.04 | 9.64 | 
Sydney Harbour s|_(1.03) 1.04 | 1,52 |. Sydney, Harbour yee eee eee a 
| POPAL RuVaNUG  59.89'65.46 / 105,05 TOTAL EX™INDITURD 60.97 | 67.49 1106.07 | tT 


1) Reimbursement of taxcs and payments Tiorende: “intorcst 
@) Including Comonwenlth grant for strike losses; £3 mill. for railways 
and £200,000 for trams & buses. (3) Bxcluding debt charges, 


State ex)enditure on works fran.loan funds for the cight months cndea 
Febru.ry frose from £9.43 m. in 1947-48 to £11.35 mill. in 1948-49 ond@ £15,60 
mill. in 1949-50. 


COMMON [GALTH ACCOUNTS. 


Comparing the ninc months cnded March, Commonwoalth tax revenue in the 1949- 
50 period (2311.9 mill.) was £22 mill. higher than in the 1948-49 oceriod. Revenue 
from custom duties, excise, sales tax and mterteinments tax is running well 
above the budget rete. Income tax collections in the 1949-50 neriod were a littic 
below 1948-49 because of lover retes but Social Services Contribution yicldcd 
£74 mill. as against £66 mill. inthe nine months of 1948-49, Total xevenuc 
(excluding sclf-balancing items) inercased by about £18 mill, to 2357.7 mill. 
but totel expanditure in the 1949-50 period, £400 mill., wes over £46 mill. high- 
er than in the nine months of 1948-49, More was required during the current 
year for social services, tax roimbursaments, the coal strike grant, public works 
and for departmental exocnditure. 


_ COMMONTSALLH GOVERNMENT ACCOUNTS (£ millions) 


eh i ee ee eeu. ds ea ur TC ee 
C Qo “Months ended | | Budget 19 “months onded: "Budeot | 
| 1% @ im | { tem i \ 
cca March _ Year| | ihren | eer 
2 eae iso a- =5)0)es ieee ONO 00 {1949-50 | 
Customs & Excise if 93.9 , 106.6 | 124.5 | Social Services (1) 57.9 |; 69. 6! 100.¢ 
Sales Tox | 29.0) 30.8] 35,0 {States Tax Roimb. | 52d | oie 62.4 | 
Wiicome Tax & §.8.C.| 143.8; 147.8 | 276.0 | Other | 178 | BL2) 38.8 | 
Ayroll Tax Pas | 16.5 |) 22.0 | PeM.G.& Brosdenst'e | 26.4 ( 32)0| aes 
ant artainments Pax | 3.9 OD | 4e2 ' Defmec ) B00) iD | 
Other Taxes JES bee 9.5 _| Yar & Repat.(2) )164,0 | 65.4 73.8 | 
| Total Taxation 289.9] 311.9 | 471.2 | Debt Chorges |) | 49.8! 65.3 | 
PwM.G.& Brondonst'g 24.6/ 29.6 | 40,3 | Capital Works | 24.4 | 46.4| 68.9 | 
Other Revenue | 25.31 1 16.2) 20,5 _ _| Other sx.enditurc Ee 3163 iz 289] 5150 | 
TOPAL REVENUE | 339.81 357.7 | 532.0 # TOTAL EXPENDITURE een | [| 546.4 1 


Note:- Sclf-balancing Ita@ms of £17 mill. in 1948-49 and £10.8 mill. in 1949-50 
excluded, 

(1) Actw1 exoenditure from Nat. Yelfare Fund, excl. surplus (budgeted at £20.6m. 
for 1949-50). (2) Including £14,1 m. in 1948-49 and £42,4 mill. in 1949-50 
charged to lmn fund; budget vrovides for #35 mill, from loan fund. 


REAL BSTTE & MORTGAGES - New South Wales. 


Real estate turnovers in New South “ales mve increased considerably since 
orice controls on house sales were lifted in Se tember 1949, The valve of trans- 
(as shown on transfor docunents) in March quarter 1950 was £32, nill. 


en double thet of Merch quarter 1949. This was eee due +9 nicher oriccs, 
but the number of transactions also incressed, by 18/0, er the year. The value 
of mortgages registered in Merch querter 1949 rose fron ae. fall wo) Bal 2o4) iaaldl « 
oo ROAL BSL/TE TRANSACTIONS - Now low South Vales, cain wae 
i |_Yearly Av. & Year Ea ae ee 
a _| 7936-38 | 1948 1985 | (ier.Qtr. i _ deo. Str. | Mer.Qtr. 
Si E35 Transactions No. | 4 9375 | 80,957 92, 895'] 20): 880 | 24,389 24 5636 
<Considerat'n émnillj 36. ets 59.46 a 26} Wohl | 28,01 p52. 56 


| MRTGAGES-Consia'n, | @nills 23.76! 32.46) 44.89 8.52 | 44.93 12.40 


PAE | 5) JR J | Hie 
THS SEASON PART 111 - JRAL INDUSTRIES 


With the exception of the “orth-Bast corner all yrts of the State reecived 
rainfalls well above normal during March and many districts suffered fron floods 
With dare ge to mstures and crops and stock losses. Subsoil noisture reservos 
have been replmished widely by the soaking rains. 


RAINFALL INDEX-NEW SOUTH WAALS oe Reinfoll"=L00 for cach Month & Yeary _ 


no 


Show Districts —ihcet Districts Boe Loestel Deirying Districts 

re bee Cree Soi We | Total | Ba Cis poker Total | Ne ¢. 5S. Total | 

| | f i : 

194.6-Year 68°; 101; 87 | Goer aic? ) 69, | 102)) Bs || 8s | 2 | Be. cae 

1947~-Year et O) Ppa Vcleyee | le 1 130 [ea 125“) 3B Oe ge | 
1948-Year 203] 99 | 92.| 201 # 981100] 96 | 97 | 106195 96 Ton 7m 

AMON eT {ite | 220 ace | aa [126 | 113 {110 | 113 | 107 (147 129 | 120 

199~Oct. 197 | 242 | 283 | Bisa) (he 6 | 258.55 | 255 TIT | a7 | ee 

-Nov. mg )395 104 pba || 62.58) | 1¢2 faye |" 62 | 14 a52 age 

Dec. Ue ae ee eh) 58 Oe eG. 2 Fe. 82 | rah Tie ae 

1950-Jan, | 193/115} 85 1150 | 59:174{;110 | 1201] 70/126 |1e7 | 97 | 

Feb. | 346 | 337 | 361 509 | 218 345 | 361 | 339} 220 210 |284 | 226 | 

meee Es ee Oi Oi E285 | 0286 ab | oe oo eee 


NeeNomthern: € Central: S.oouthern: W. Yestern. 


VALUES OF RURAL PRODUCTION. 


The net value of rural | production in New South Wales in the 1¢48-49 season 
was £170 mill. “(subject to increase for further wheat payments )which is a little 
below the 1947-48 record of £173 mill. The value of agricultural »orcduction 
fell by about £30 mill., as the 1948-49 wheat crop Was a third less than the 1947- 
48 record and prices were also a little lower. Wool »roduction increased in 1943- 
49 and the steep rise in wool »rices further enlnced its value. An inercase in 
the value of dairy »roduction was due to higher prices. The slwre of the dairy 
industry in the total value of rural vroduction tas fallen from 16% in the tlree 
years ending June 1999 to 12. in 1948-49, while that of agriculture has fallen 
from 27 to 24, and that of the »astoral industry has increased from 53, to 59%. 


i A SOUTH WALES - NET VALUE OF RURAL PRODUCTION - in million ae 
Year ended | Agri- “Poultry | Total ivwal 
_—June_ Pastoral | culture | Dairying 2 & Bees. | _ Industries 
‘Ay, 1937-39 52.5 "16.7 9.9 ) 2.5 lend 
| 1946 34.0 } 39.4 15.6 | 6.0 95.0 
1947 52. 2003 (a saase beac 94.1 
1948 76.6 | 7.0 | 18.4 oes 173.3 | 
pee ee et Abe | 20.0 | 8 ee 


x-Subject to imrease by further 7a ynents from wheat yool 


WHE HAT 


ixceptionally heavy reins in the March quarter have built up sub-soil moist- 
ure rescrves but have also caused floodings and »romoted excessive weed growth 
which may result in a reduction of the arca to be sown to wheat. 


Under the Intcrnatioral “Wheat Agreement Australia is sclling 80 mill.bus. of 
wheat in the 1949-50 season at a fixed dollar orice range, equivalent before 
deval vation to 9/4 to a) 5 oer bus, and Since the end of Sentember,1949 to 13/5 
to eye per bus’, (ies o@lo loti, 325 Olde basis). In addition to this quota, Australia 
Will have ayprox. 40 mill. bus. available for export during the current seson; 
the »rice for this wheat is at oresent at 19/- er bus, This as2 subs tantaad 
inerecase on the 1948-49 scason when Australia received 10/00 to 13/8 er bus. under 
the United Kingdom agreement and the orice for non-contract Wheat cvcraged 15/8 ; 
(bulk and bagged average.) Canadian oxnort »rices for non-contract wheat reached 
a neak of $Can.3. 29 PCHN OUST. (see table) in December, 1947 but Is reecded since 
to Cana The Austrelian home consumtion price for wheat for tho 1948-49 and 
1949-50 scasons has been fixed at 6/8 per bus. 


hee 


Aust.Wheat Botrd | __ “(938239 J 1946: 47 | berry 19471 Fob. 1948" Fob,1949 | Fob, 1950 _ 


ae I, 
sh. our bushel (1) ' 
i pee a | 1ofot eo/to | 5/6 | a9/= | 
[No.l Nth. Men itoba | Can.cts. ner bushel = mars 
|___Store Ft.Williom | 62 _ ee ee Piet 22 iL O16 


(1) ) 1938/59: f.0.p. ports; other to 1949 f.0.b. Avorsgeo bulk & baggzod; 1950: bulk price. 


—- sae MP ORTCES TOR VEBAT NOt SOLD UNDER COMPRMCTS- Avstrelia & Canada, 


Basic uxpe Price 


DATRY ING 


The Scasonil position in the State's deirying districts remained fevourable in 
Fobruary when rainfall was well above avercge. Dairy herds are reported to be in 
excollent condition. Factory butter outout for the vight months ondced February, 
1950, 58.63 m. lbs., was the greatest for thet neriod since 1943-44, though still 

about 25j below the avemge of the immedirte ore-wer years. Since then dairy 
herds hove declincd and more milk is being used for other products, Wholcemilk 
production for all purposes is cstimted at 186 mill.gall. for the seven months 
cided Janiwry,1950, comnrercd wi th 167 m.gnll. and 176 m.e211, in the correspond - 
ing oeriods of 1948-49 ond 1947-48. Dceliverics of milk to the Milk Board were 
mainteined at a commarctively high level in Jenwmry (ey Midd eal an the 4 weeks 
ended 9th Fobrusry 1950). 


PRODICTION OF BUTT IN FACTORTES = New South Walcs 
™ ie ee _—(million. ASI) See Me eee ae eye aoe eee 
Period average 3° 2) ness SITS) ondcd { ! | 
| dune 1940 | Junc 1946 | 1946-47 | 1947-48 | 1948-49 | 1949-50 
apy to Feb. | 78.35 r ~ 56,68 | ose nie, POO) |. SOLA: 58 .63 
epee comer 98 Te | eT | 220 18 eee 
J Ce ee a ee 
WOOL 


The volume of Wool delivered into New South Wales stores during the first 
eight months of the current scason, 1,108,000 beles, indicetced that the clip will 
probably be the heavicst for some years. Clarances have been effected more 
raoidly than in recent yrs, and only 160,000 miles remeincd unsold in store at 
the end of Fubruery, 1950, as agninst 324,000 bales in 1949 and 213,000 in 1948, 


RECEIVALS DISPOSALS AND STOCKS OF WOOL. 


Lo ae Se Stores excl. Albury - - ‘Phousend Belos)s. 


1949-40 _ Pac eee ee. 

|Syancy | Nuverstlo & Total | Total [ Total : 

| oo eats a Byes Geer Pacem Canaerinece so ca 

Yarry-ov er from June 3 | 79 IWS 39 . 
Recoipts in Jwly-Fob. a oe ei Cn ee ee 

Rotel 938. |  2A9 1187 1068 | 932 

Riepesale,;smly—Teb. X. |_349 | 378. {1027 
lame in store at end | | T ; I 7 
Meomemebriary 2 t 89 0 | IO ae DS DON. vi uo ie ee 


xX. Scles and shioments ex store. ! 


Current season's solves in Australian wu) to the end of Pebruecy, 1950 totelled 
AAV mall. bales velue dat 218 86 ml , comp.red with 2.07 mill. bales velucd at 
£130 mill. in the samo period of 148. Sales in Austrriin of 170,000 balus of 


3.0, Wool in the six months of nen realised 27.4 mili. 


son ended 30th Juno | dour Ib. ft Month (6) | door Tb. 
1939 10,3 , 1949 Febrmry — 54.5 
1945-46 (average) | dena) Sevtumber 45.0 
1947 23.6 | 1950 Jenuery 74.5 (orcLim) 
1948 — Silos) i Februery 71.0 ( eee 
po te ron | 90D (rein 


eae eee Nein Destimvtion 
Tovs alls mill. lbs. 32 38 Cana da. 
Noils & Vast alabilll Ges 2° 20 Belgium, U.S.A. 
Yorstcd Yorn mill.1bs. oye Beh = ARO 
Worstvd Tissucs ve yards 52 | 24 UsS A, Canad 
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The average price for wool reached a neck of 74ya o-r lb. (greasy full-~clin 
equivalent ) in Jomary, 1950, and after ersing « little in Februnry (to 71a) cond 
March (to 69:4, vomeined about 50 above the average for the 1948-49 sceson. 
Buying como -tition slackened after the noes rose stecpiy varly in the year, 
but as users! stocks cre sm11 and the sclling scason is nearing its cnd,heeitoncy 
was short-lived and full clearances have been effected 24 ell sales. 


AVERAGE PRICS OF GRUASY WOOL - NEY SOUTH WALSS - Ponce por 1b. greasy 


(2 ) Average that would be renlised if whole clin were sold at price level: of 
thet month. (b) On basis of British Governmunt contreect; cxclusive of 
aroribs from resale of J.0, Stocks. 


Unitcd Kingdom imports of rew wool herve increased considembly in recent 
years, ~ from AT5 meld. (actual weight) in 1946 to 675 m.1b, in 1948 and 815 m.1b, 
in 1949 - but they Were then still below the 1958 apalpeabratey fone teteyil aid Abo) Of the 
1949 imports 96% come from Comm onwealth countries, including 473 m.1b. from 
Austral ja Ges Mb in 194 8) 210 m.lbs. from Now Zecnlend end 60 m.lbs. from 
South Africa Only 10 m.1lb. was from Argontin:, Urugucy ond Chile which supplicd 
117 m.lbe. of Wool in 1938; Rc-cxports of wool from the Unitcd Kingdom, mainly 
to Frence ani Belgium, were 151 m,1bs, in 1949, tmt is well below the pre-war 
level. Exports of wool »roducts from the United Kingdom inereescd substantially 
in 1949, comoorcd with crrlicr post-war yucrs, and vxcecded in most cases the 
pre-war levcl. 

EXPORTS OF WOOLLEN & VORSTLD ARTICLES FROM United. Kingdom. __ 


The. qu-entity of wool cxnorted from Australia during the first six months 91f 
the current scason (Sent.1949 to Fcb.1950) was cauivalent to about 720 nill.lbs. 
ercasy,thet is 13% and 50% more thon for the sane oeriods of 1948-49 and 1937-38. 
In value this woolwas about 56 times the 1937-38 figure. .In 1949-50 the United 
Kingdom took £55 nill.worth of wool,-tmt is over 2 third of the total; the United 
States (which during the war hed been the largest importor-partly for Sunes 
purposes) reduced its purchases in 19’ ae but for the current leit year was the 
second largest purchaser (£22 nill). Less was s hinned to France, Italy and Ries t al 
than in the last scason but other Huropean countrics mintained their purchscs; 
Germany, like Janan,t»k substantial quntities for the first time Since the war. 


WOOL EXPORTS - Australia - Six Months cnded Februery 
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b ore see Pie 
ee Ve ie nS a 
Tneludes shion mts of J.0.v ies 56.2 call, an 1948-49 jena rind and 25.2 mill. in 
1949-50 ovriod. (bd) i aip. of Scourcd WO, tons, noils, 

equivelent to 2 lbs. of greasy Wool. 
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